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(1 ⌐ ∆╢ ΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ
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(1 ─ ─ ΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ

(2 ₈ ⱪ2020ⱦ☺ꜛfiΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝכꜟ◓
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(1 ⌐ ∆╢

( )

─╦⅜ │⁸ ─ ╛ ─ ⌂≥⌐ ™ ─

⅝ ⅜ ╕╢ ⁸ │ ↄ♦ⱨ꜠⅛╠ ≢⅝∏⁸╕√ ╩ ⇔≡



─ │ ─≤⅔╡≢∆⁹

■乳製品事業 ₒ ₓ ⁸♩ꜟ◓כꜜ⁸ ₒ ₓ♅⁸☼כⱣ♃⁸כ

─☻◒▫♥○▬ⱪ꜡Ᵽה♩ꜟ◓כꜜ│≢ ╡ →⅜ ⁸╕√ ≢│ ⅜ ⌐

⇔⁸ ≢│ ╩ ⌐ ╡╕⇔√⁹

ₒ ₓ

⁸│♩ꜟ◓כꜜה ─ ╕╡─ ⁸₈ ⅜R-1₉ ♩ꜟ◓כꜜ ╩ ⁸₈ ⱪ꜡ⱦ○

⅜☻◒▫♥○▬LG21₉≤≤╙⌐ⱪ꜡Ᵽ ♩ꜟ◓כꜜ ⅝ↄ ⇔╕⇔√⁹↕╠⌐⁸₈ Ⱪꜟ●

╩₉♩ꜟ◓כꜜ▪ꜞ ♩ꜟ◓כꜜ╗ ─ ╡ →╙ ╩ ⌐ ╡╕⇔√⁹

ה │ ╖≤⌂╡╕⇔√⅜⁸₈ ⅔™⇔™ ₉│ ⱴכ◔♥▫fi◓╛Ⱪꜝfi♪10

◐ꜗfiⱭכfi⌂≥⅜ ⇔⁸ ⌐ ╡ →╩ ┌⇔╕⇔√⁹

ₒ ₓ

⁸│☼כ♅ה ─₈ ◌ⱴfiⱬ₉☼כ♅ꜟכ⌂≥⅜ ⌐ ╡ →╩ ┌⇔⁸

╩ ╡╕⇔√⁹

ה ⱴכ●ꜞfi │⁸ꜝ▬fi▪♇ⱪ╩ ↕∑√₈ Ⱬꜟ◦כ♁ⱨ♩ ○ⱨ☻♃▬ꜟ₉◦ꜞ

⅜☼כ ⅝ↄ ⇔⁸ ╩ ╡╕⇔√⁹

ה ⱶ│⁸כꜞ◒ ─ ⌂≥⌐╟╡ ⌐ ⇔⁸ ╩ ╡╕⇔√⁹

■菓子事業 ₒ ₓ♅ꜛ◖꜠⁸♩כ●ⱶ⁸◐ꜗfi♦⁸כ ₒ♦◙כ♩ₓ▪▬☻◒ꜞכⱶ⁸☻▬כ♠

 ₒⱨכ♪◒ꜞ◄▬♩ₓ ה



②医薬品セグメント（Meiji Seika ファルマ株式会社の事業に相当）

│⁸ ⅜ ℮≈ ⁸☺▼Ⱡꜞ♇◒ ─ ⌂≥⌐╟╡ ─ ╩

™ ╩ ╢≤≤╙⌐⁸ ╙ ╩ ∫√ ⁸☿◓ⱷfi♩ ≢│ ╩ ╡╕⇔

√⁹

│⁸ ⌐╟╢ ╩ ─ ─ ≤◖☻♩ ≢ ™╕⇔√⅜⁸ ⌐

─ ⌐╟╡ ╩ ╡╕⇔√⁹

─ │ ─≤⅔╡≢∆⁹

■医療用医薬品事業

ה ≢│⁸₈ⱷ▬▪◒♩₉│ ⌐ ─ ⌐╟╡ ╡ → ≤⌂╡╕⇔√⅜⁸₈○ꜝⱭ 

Ⱡⱶ₉│ ⅝ↄ ⇔╕⇔√⁹

ה ℮≈ ≢│⁸₈♦ⱪ꜡ⱷ₉ꜟכ│ ⌐ ─ ⌐╟╡ ╡ → ≤⌂╡╕⇔√⅜⁸₈ꜞ

ⱨ꜠♇◒☻₉│ ⌂ ⌐╟╡ ╩ ⌐ ╡╕⇔√⁹

ה ９ ⌐ （COPD） 28כꜝ▬ⱦꜙⱫכ♃9μg☻◦◐כ○₈  ₉⁸11

⌐│♪ꜝⱬ ₈♦▫▪◖Ⱶ♇♩₉─ ╩ ⇔╕⇔√⁹

◒♇ꜞⱠ▼☺ה ≢│⁸◌ꜟ◦►ⱶ ₈▪ⱶ꜡☺Ⱨfi  ₉⅜ ⅝ ⅝ ⌐ ⁸▪

ꜟ♠Ɫ▬ⱴכ ₈♪ⱠⱭ☺ꜟ ₉ 2011 11 ╛⁸ ℮≈ ₈Ɽ꜡◐☿♅

fi ₉ 2012 ６ כ◑ꜟ꜠▪⁸ ₈○꜡Ɽ♃☺fi ₉ 12 ⌂

≥╙ ╡ →⌐ ⇔⁸ ≤⇔≡⁸ ╩ ⌐ ╡╕⇔√⁹

■生物産業事業 ה

ה │⁸ ₈◙◒◘ ₉│ ╡ → ≤⌂╡╕⇔√⅜⁸ ─™╙∟

₈○ꜞ♀ⱷ₉♩כ⅜ ⌐ ╡ →╩ ┌⇔⁸ ≤⇔≡ ╩ ╡╕⇔√⁹

ה │⁸ ─ │ ╩ ╡╕⇔√⅜⁸◖fiⱤ♬○fi▪♬ⱴꜟ ⅜ ╩

╡⁸ ≤⇔≡╒╓ ╖╩ ⇔╕⇔√⁹

③次期の見通し

ⱪ│⁸2012‐2014כꜟ◓ ⱪכꜟ◓ ₈TAKE OFF 14₉╩ ⇔⁸ ─

ה ⁸ ─ ⁸ ─ ╩ ∆╢≤≤╙⌐⁸ ─ ╛ＣＳＲ ─

⌂≥⁸ ─ ⌐ ╡ ╪≢⅔╡╕∆⁹

₈TAKE OFF 14₉ ≤⌂╢2013 26 ３ ─ │⁸  １ 1,400

⁸  290 ⁸  300 ⁸  165 ≤⇔╕⇔√⁹

( )

(%)

  125,274 127,361 1.7

8,186 6,461 ỏ21.1

1 √╡

1,140,000 29,000 30,000 16,500 224.01

1,126,520 25,859 29,131 16,646 225.98

(%) 1.2 12.1 3.0 ỏ0.9 Ί



☿◓ⱷfi♩ ─ ≤ ⌂ ╡ ╖⌐≈™≡│⁸ ─≤⅔╡≢∆⁹
( )

■食品セグメント

☿◓ⱷfi♩≢│⁸ ─╟╡ ─ ⌐ ⅎ⁸ ─ ╛ ─ ⌐ ↑√

⌂≥⁸₈TAKE OFF 14₉─ ⌐ ↑≡ ─ ╡ ╖╩ ⌐ ⇔╕∆⁹╕√ ⁸

⁸ ─Ⱪꜝfi♪ ה ⌂≥╩ ⅛⇔⁸ ⁸▪☺▪⁸ ╩ ≤∆╢ ─

≤ ─ ה ╩ ⇔≡╕™╡╕∆⁹

ₒ ₓ

40



№╠╝╢ ≢◖☻♩╩ ⇔⁸ ⅝ ⅝ ─ ╩ ╘╕∆⁹↕╠⌐ ─ ⁸

⌐ ↑√ ⅔╟┘▪ꜝ▬▪fi☻─ ╩ ⌐ ╘⁸▪☺▪⌂≥ ╩

≤⇔√ ─ ⌂≥⌐╙ ╡ ╖╕∆⁹

ₒ ( ה )ₓ

≢│⁸™╙∟ ₈○ꜞ♀ⱷ₉♩כ─ ─ ⌐ ⅎ⁸ ה ⌂≥

⌐ ↑√ ╩ ⇔⁸╕√⁸ ₈◙◒◘ ₉─ ≤◖☻♩

⌐ ╡ ╪≢╕™╡╕∆⁹

≢│⁸ ─ ⌐ ⅎ⁸◖fiⱤ♬○fi▪♬ⱴꜟ ─ ⌐ ╡ ╪≢╕™╡

╕∆⁹

(2 ⌐ ∆╢

ᵑ ⁸ ┘ ─

₡ ₢

⌐⅔↑╢ │⁸ ⌐ ═≡ 355 28 ⇔⁸

7,855 14 ≤⌂╡╕⇔√⁹↓╣│ ┘ ⅜ 71 ３ ⁸√⌂ ⅜ 91

80 ⁸ ⅜ 117 18 ⇔√↓≤⌂≥⌐╟╢╙─≢∆⁹

₡ ₢

⌐⅔↑╢ │⁸ ⌐ ═≡ 134 10 ⇔⁸

4,649 ４ ≤⌂╡╕⇔√⁹↓╣│ ⅜ 49 79 ⁸ ⅜ 37

48 ⁸ ⅜ 21 94 ⇔√↓≤⌂≥⌐╟╢╙─≢∆⁹

₡ ₢

⌐⅔↑╢ │⁸ ⌐ ═≡ 221 18 ⇔⁸

3,206 ９ ≤⌂╡╕⇔√⁹↓╣│ ⅜ 109 42 ⁸∕─

⅜ 74 29 ⁸ ⅜ 19 67 ⇔√↓≤⌂≥⌐╟╢╙─≢∆⁹

⌂⅔⁸ │ ─38.9％⅛╠39.9％⌐⁸１ √╡ │

─ 3,958.24 ⅛╠ 4,254.56 ⌐⌂╡╕⇔√⁹

ᵒ◐ꜗ♇◦ꜙהⱨ꜡כ─

 ( )

⁸│כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ ⌐ ═ 200 24 ─ 506

22 ─ ≤⌂╡╕⇔√⁹

↓╣│ ─ ⌐ ⅎ⁸ ┼─ ─ ╛ ─

─ ⌐╟╢╙─≢∆⁹

⁸│כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ ╟╡ 48 10 ─ 395 ４

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ 30,59



─ ≤⌂╡╕⇔√⁹↓╣│ ─ ⌐╟╢ ⅜ ⇔√↓≤╛⁸

─ ⌐╟╢ ⅜ ⇔√↓≤⌂≥⌐╟╢╙─≢∆⁹

↓╣⌐╟╡⁸ⱨꜞהꜙ◦♇ꜗ◐הכⱨ꜡כ ≥כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ ⌐

─כ꜡ⱨהꜙ◦♇ꜗ◐╢╟ │⁸ ╟╡ 248 35 ─ 111 18

─ ≤⌂╡╕⇔√⁹

⁸│כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ ⌐ ═ 142 72 ─ 94 11

─ ≤⌂╡╕⇔√⁹↓╣│ ─ ╩⇔√↓≤⌐╟╢╙─≢∆⁹

↓╣╠─ ⁸ ─ ┘ │ 165 64 ≤⌂╡╕⇔√⁹

כ꜡ⱨהꜙ◦♇ꜗ◐⁸√╕ ─♩꜠fi♪│⁸ ─≤⅔╡≢∆⁹

─

─

ⱬכ☻─ ×

⁸ ⁸◖ⱴכ◦ꜗꜟⱭכⱤכ כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐

▬fi♃꜠☻♩ה◌Ᵽ꜠♇☺ה꜠◦○ כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ ™ ─

39.7 40.2 38.9 39.9

ⱬכ☻─ 36.6 34.4



(1 ─ ─

√∟│⁸₈ ╩╙∫≤⅔™⇔ↄ₉─☻꜡כ●fi─╙≤⁸₈ ≤ ₉─ ⌐⅔™≡⁸№╠╝

╢ ─⅔ ↕╕─ ⌐ ∆╢≤≤╙⌐⁸ ─ ≥┼ⱪכꜟ◓ ה ∆═ↄ

╩ ↄ⇔⁸⅔ ↕╕⁸ ⌐כ♄ꜟⱱ◒כ♥☻─≤⌂╕↕ ↑⁸ ─ ⌂ ╩ ∫≡

╕™╡╕∆⁹

1 ⱪכꜟ◓

√∟─ ה↕⇔™⅔⁸₈│ ⇔↕₉─ ╩ →⁸

₈ ה ₉┼─ ⌐ ⅎ≡™ↄ↓≤⁹

√∟─ ™│⁸₈⅔ ↕╕─ ∟₉⌐ ╡ ™⁸

₁─₈ ₉⌐ ∆╢↓≤⁹

√∟ ⱪ│⁸₈כꜟ◓ ≤ ₉─ⱪ꜡ⱨ▼♇◦ꜛ♫ꜟ≤⇔≡⁸

⌐ ╩ ↄ ╩ ╡ ↑╕∆⁹

2

5≈─

1.₈⅔ ↕╕ ₉─ ≤ ⌐ ∆╢⁹

2.₈ ≢⁸ ה ⌂ ₉╩ ∆╢⁹

3.₈ √⌂ ₉⌐ ⇔ ↑╢⁹

4.₈ ה ─ ≤ ₉╩ ╘⁸ ┌∆⁹

5.₈ ה ≢⁸ ⅛╠ ↕╣╢ ₉⌐⌂╢⁹

(2 ₈ ⱪ2020ⱦ☺ꜛfi₉כꜟ◓ ₈2020ⱦ☺ꜛfi₉

₈2020ⱦ☺ꜛfi₉│⁸2020 ⌐ ─ⱪכꜟ◓⅝═∆ ╩₈ ∟╚╪⅛╠⅔ ╡╕≢⁸№

╠╝╢ ─⅔ ↕╕┼⁸ ה↕⇔™⅔─ ⇔↕╛⁸ ≢─ ─ ╩ ∂≡⁸⅔

↕╕─ ⌐ ∆╢ )☺כⱷ▬ꜟכ◗⁸⇔≥₉ )╩  １ 5,000 ⁸

５％ ≤⇔≡⅔╡╕∆⁹

(3 2012-2014年度◓ꜟכⱪ ₈TAKE OFF 14₉

₈TAKE OFF 14₉│⁸₈2020ⱦ☺ꜛfi₉─ ⌐ ↑≡⁸₈ ≤ ⌐ ↑√ ₉

≤ ↑⁸ ─ ה ⁸ ─ ⁸ ─ ╩３≈─ ≤⇔≡⅔╡╕

∆⁹╕√⁸ ≤⇔≡⁸  １ 1,900 ⁸  400 ⁸ＲＯＥ ７％╩ →≡⅔╡╕

∆⁹

☿◓ⱷfi♩⌐⅔™≡│⁸ꜜה♩ꜟ◓כⱪ꜡Ᵽ▬○♥▫◒☻ ≢─ ─ ⁸♅ꜛ◖

♩כ꜠ ─ ⁸ ─ ⌂≥ ─ ה ⌐ ╡ ╖╕∆⁹╕√⁸

√⌂ ⌐≈⌂⅜╢ ─ ╛ ה▪☺▪ה ╩ ≤⇔√ ╩ ⇔≡╕™╡

╕∆⁹↕╠⌐⁸ ─ ╛ ─ ⇔⌂≥⌐╟╢ ⌐╙ ╡ ╖⁸

⌐ ╘╕∆⁹

☿◓ⱷfi♩⌐⅔™≡│⁸₈☻Ɑ◦ꜗꜞ♥▫＆☺▼Ⱡꜞ♇◒הⱨ□ꜟⱴ₉≤⇔≡⁸ ⅝ ⅝

≢№╢ ה ─ ⁸☺▼Ⱡꜞ♇◒ ─ ⌐ ╡ ╖╕

∆⁹╕√⁸ ≢№╢ ⅜╪ ╛Ᵽ▬○ ⁸ ╩ ≤⇔√ ─ ⌐ ╘╢≤

ꜟⱣכ꜡◓⁸⌐╙≥ ─ ╛ ─ ⌂ ⌂≥⁸ ─ ⌐╙ ╡ ╪≢

╕™╡╕∆⁹

─☻ⱪ│⁸◖fiⱪꜝ▬▪fiכꜟ◓ ╛ ─ ─ ⌂≥⁸ＣＳＲ ⌐╙

⌐ ╡ ↔─כ♄ꜟⱱ◒כ♥☻⁸╖ ⌐ ⅔ ⅎ⇔⌂⅜╠⁸ ⌐ ╘≡╕™╡╕∆⁹

₈2020ⱦ☺ꜛfi₉₈הTAKE OFF 14₉─ ⌐≈™≡│⁸ ─ＵＲＬ⅛╠↔ ↄ↓≤⅜≢⅝╕∆⁹

ⱱכⱶⱭכ☺  http://www.meiji.com/investor/index.html









( 23
24 31 )

( 24
25 31 )

7,051 16,847

∕─ ─

∕─ 2,070 7,459

Ⱬ♇☺ 596 1,486

ỏ905 1,978

⌐ ∆╢ ỏ56 148

∕─ ─ 1,703 11,072

8,755 27,919

⌐ ╢ 8,567 27,529

⌐ ╢ 187 390



( 23
24 31 )

( 24
25 31 )

30,000 30,000

30,000 30,000



( 23
24 31 )

( 24
25 31 )

∕─ ─

∕─

3,072 5,127

─ ─ 2,055 7,429

2,055 7,429

5,127 12,557

Ⱬ♇☺

ỏ2,899 ỏ2,303

─ ─ 596 1,486

596 1,486

ỏ2,303 ỏ816

ỏ4,115 ỏ5,313

─ ─ ỏ1,197 1,967

ỏ1,197 1,967

ỏ5,313 ỏ3,346

∕─ ─

ỏ3,942 ỏ2,488

─ ─ 1,454 10,882

1,454 10,882

ỏ2,488 8,394

5,748 6,901

─ ─ 1,153 324

1,153 324

6,901 7,226

293,530 298,491

─ ỏ5,893 ỏ5,893

6,805 16,646

─ ỏ16 ỏ35

─ 3 4

─ 1,037

─ ─ 241

⌐ ℮ 175 189

─ ─ 2,607 11,207

4,960 22,118

298,491 320,609



כ꜡ⱨהꜙ◦♇ꜗ◐

( 23
24 31 )

( 24
25 31 )

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐



( 23
24 31 )

( 24
25 31 )

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐

─ ỏ│ ỏ37,490 ỏ512

◖ⱴהꜟꜗ◦כⱭכⱤכ─ ỏ│ 26,000 ỏ7,000

╣⌐╟╢ 519 19,824

─ ⌐╟╢ ỏ11,440 ỏ22,931

─ ⌐╟╢ 34,838 49,780
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┘ ─ ỏ│ ỏ8,916 2,041

┘ ─ 21,741 14,363

⌐ ℮ ┘ ─ 1,281

≤─ ⌐ ℮ ┘ ─
256 158

┘ ─ 14,363 16,564
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