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⌐⅔™≡⁸ ⱪכꜟ◓ ┘ ─ ⅜ ╗ ─ ⌐≈™≡⁸

⌂ │№╡╕∑╪⁹ 

⌂⅔⁸₈ ₉☿◓ⱷfi♩ ⌐⅔™≡⁸ ┘╟⅔פֿ │⁸ ⅜ ⇔√√╘⁸

╟╡ ─ ⌐ ╘≡⅔╡╕∆⁹ 

⁸│פֿ 25 ⌐ ╩ ≤⇔≡⁸ ⁸פֿ ─פֿ ╩ ⌐

╟╡ ⇔⁸╕√⁸ⱨ꜠♇◦ꜙⱠ♇♩꞉כ◒◦☻♥ⱶ☼ֿפ⌐♅ꜟ♪ ╩ ⌐ꜟ◄♪fi▪☻◄כꜞ☻פ⁸ֿ⇔

⇔≡⅔╡╕∆⁹ 

↕╠⌐⁸ⱨ꜠♇◦ꜙⱠ♇♩꞉כ◒◦☻♥ⱶ☼ֿ⁸│פ 25 ⌐ ╩ ≤⇔≡⁸ ⁸פֿ

⁸פֿ ⁸פֿ ⱨ⁸פֿ☼כ ⁸פֿ ⁸פֿ ⁸פֿ ╩פֿ ⇔⁸

ⱨ꜠♇◦ꜙⱠ♇♩꞉פֿ◒כ⌐ ⇔≡╡╕∆⁹ 

↓─√╘⁸ ⁸פֿ ⁸פֿ ⁸פֿ ⱨ⁸פֿ☼כ ⁸פֿ ⁸פֿ ⁸פֿ

│פֿ ≤⌂╡⁸ ╟╡ ─ ⅛╠ ⇔≡⅔╡╕∆⁹ 

╕√⁸₈ ₉☿◓ⱷfi♩ ⌐⅔™≡⁸ ◘ⱡⱨ▫ה▪ⱬfi♥▫☻ ⁸│פֿ 25 31 ⌐

⇔≡™╢√╘⁸ ╟╡ ─ ⅛╠ ⇔≡⅔╡╕∆⁹ 

  

₈ ₉☿◓ⱷfi♩ פ⁸ֿ≡™⅔⌐ │⁸ פֿ⌐ ☻ⱳכ♠ⱪꜝ◙─ ╩☿fi

♩ꜝꜟ☻ⱳפֿ♠כ⌐ פ⁸ֿ╘√√⇔ ☻ⱳכ♠ⱪꜝ◙╩ ╟╡ ─ ⅛╠ ⇔≡

⅔╡╕∆⁹ 

╕√⁸₈ ₉☿◓ⱷfi♩ ⌐⅔™≡⁸Five Stars Dairy Ingredients Pte.Ltd.│⁸ 25 30 ⌐

⇔≡™╢√╘⁸ ╟╡ ─ ⅛╠ ⇔≡⅔╡╕∆⁹ 

ₒ ─ ₓ

2013/11/14 14:02:2913948939_ _20131114135856

- 2 -



⌐⅔™≡⁸ √⌂ ─ꜞ☻◒─ ⁸╕√│⁸ ─ ⌐ ⇔

√ ─ꜞ☻◒⌐≈™≡─ ⌂ │№╡╕∑╪⁹  

  

⌐⅔™≡⁸ √⌐ ⇔√ ⌂ │ ─≤⅔╡≢№╡╕∆⁹ 

  

 

   

─ ⌐ ∆╢ │⁸ ⌐⅔™≡ ⅜ⱪכꜟ◓ ⇔√╙─≢№╡╕∆⁹  

─  

   ( ) 

    

  ─╦⅜ │⁸ ה ╩ ⌐ ⌂ ⌐ ╢↕⅜ ⅎ ╘⁸╕√  

 ⌂≥ ─ ⌐ ─ ⇔⅜ ∂╠╣╕⇔√⁹ ⁸ ╩ ╗ ⌐≈™≡│⁸ ⅜  

 ↄ ╢ ⁸ ╛ ⌐ ™ ╛◄Ⱡꜟ◑כ◖☻♩⅜ ⇔⁸ ─ ⅝ →⅜ ↕╣

 ╢⌂≥⁸ ─ ╛ ─ ⇔│ ⌂ ⅜ ™≡⅔╡╕∆⁹  

  

  ↓℮⇔√ ⁸ ⱪ│⁸2012-14כꜟ◓ ⱪכꜟ◓ ₈TAKE OFF 14₉─ ╩ ⅎ⁸  

 ⌐ ⅝ ⅝⁸ ⱴΓכ♥ ≤ ⌐ ↑√ Δ⌐ ≠ↄ₈ ─ ה ₉₈  

 ─ ₉₈ ─ ₉⌐ ╡ ╪≢⅔╡╕∆⁹ 

  ☿◓ⱷfi♩⌐⅔™≡│⁸2013 ⌐ ╩ ≤∆╢ ╩ ⇔⁸ ⁸ ⁸  

 ⌂≥ ≢ ─ ╡ ╖╩ ⌐ ╘≡™╕∆⁹╕√ ☿◓ⱷfi♩⌐⅔™≡│⁸ ⅝ ⅝Γ☻Ɑ◦ 

 ꜗꜞ♥▫ ☺▼Ⱡꜞ♇◒Δ ╩ ⇔ ╘╢≤≤╙⌐⁸ ⌐ ↑√  fiꜛ◦כ꜠Ɑ○♩☻◖כ꜡⌐┘╠⌂

 ─ ⌐ ╡ ╪≢⅔╡╕∆⁹  

       

   ↓─ ⁸ ─ │ 0.3 ⁸ │  

  ( 58.2 ⁸ │ 51.8 ⁸ │ 85.9 ≤⌂ 



                                   

 ⁸☿◓ⱷfi♩ │☿◓ⱷfi♩ ─ ╩ ∆╢ ─ ⌐╟∫≡⅔╡╕∆⁹  

  

☿◓ⱷfi♩─ ─ │ ─≤⅔╡≢№╡╕∆⁹    

  

(1)  

 ☿◓ⱷfi♩⌐│ ⁸♩ꜟ◓כꜜ ⁸ ⁸ ⁸כ♃⁸Ᵽ☼כ♅ ⁸

⁸ כ▫♦ⱶ⁸◐ꜗfi●⁸♩כ꜠◖ꜛ♅ ⱶכꜞ◒☻▬▪⁸ ⁸ ☻ⱳכ♠ ⁸ ⁸

OTC⁸ Ⱶꜟ◒⁸ ⁸ ─ ה ⁸⅔╟┘∕─ ⁸ ⁸ ⅜

╕╣≡⅔╡╕∆⁹  

  

 │⁸ ⅔╟┘ │ ╩ ╡⁸ │

╩ ∫√ ⁸ ≢│ ╖≤⌂╡╕⇔√⁹ 

 ☿◓ⱷfi♩ │⁸ ⁸ ⁸ ─™∏╣─ ╙ ≤⌂╡⁸ ≢│ ╩

⌐ ╡╕⇔√⁹ ≢◖☻♩♄►fi⌐ ╡ ╗ ⁸ ≢│ⱪ꜡Ᵽ▬○♥▫◒☻╩↑╪ ≤∆╢ⱪ

꜡♄◒♩Ⱶ♇◒☻─ ⁸ ╩♩כ꜠◖ꜛ♅│≢ ≤∆╢꜡fi◓☿ꜝכⱩꜝfi♪┼─ ⁸ ≢

│ ─ ╡ → ≤ ─ ⌂≥⅜⁸ ─ ⌐ ⇔╕⇔√⁹ 

  

 ─ ╡ → │ ─≤⅔╡≢∆⁹ 

  

Ẽ  

│♩ꜟ◓כꜜ⁸│  ─ ┘ ⌐ ⇔ ╩ ╡⁸ │

╖≤⌂∫√ ⁸ ≢│ ╩ ╡╕⇔√⁹ 

₡ ₢ 

 ₈ Ⱪꜟ●ꜞ▪ꜜ₉♩ꜟ◓כ│ ╩╦∏⅛⌐ ╡╕⇔√⅜⁸2013 ─₈

Ⱪꜟ●ꜞ▪─╗ꜜ₉♩ꜟ◓כ│ ⇔™Ɽ♇◔כ☺⅜ ↕╣ ⌐ ⇔╕⇔√⁹ 

 ⱪ꜡Ᵽ▬○♥▫◒☻│⁸ ⅜ ╕╢ ⁸ ⌂ⱴכ◔♥▫fi◓ ⌐╟╡ ─ ⅜ ╖⁸₈

♩ꜟ◓כꜜ ₉₈ ⱪ꜡ⱦ○ꜜכ◓ꜟ♩LG21₉≤╙ ⅝ↄ ⇔╕⇔√⁹ 

 │ ╩ ╡╕⇔√⅜⁸₈ ⅔™⇔™ ₉│ ⱴכ◔♥▫fi◓ ⌂≥

⅜ ⇔⁸ ⌐ ╡ →╩ ┌⇔╕⇔√⁹ 

₡ ₢ 

⁸₈│☼כ♅  ꜟכⱴfiⱬ◌─☼כꜞ◦₉ │ ⅝ↄ ☼כ♅☻▬ꜝ☻⁸⅜√⇔╕⇔ ⅜

⌐╟╡ ╩ ╡⁸ ≤⇔≡ ╖≤⌂╡╕⇔√⁹ 

 ⱴכ●ꜞfi │⁸ ⌐╟╢ ─ ╙№╡ ╩ ╡╕⇔√⁹ 

Ẽ  

 │⁸ ⌐ ─ ─ ≢ ╩ ╙ⱶכꜞ◒☻▬▪⁸╡

╩ ∫√ ⁸ ≢│ ╩ ╡╕⇔√⁹ 

₡ ₢ 

 ─ ≤ ↄ ⅜ ↕╣╕⇔√⅜⁸ │♩כ꜠◖ꜛ♅─ ╩ ╡╕⇔√⁹

₈⅝─↓─ ₉₈√↑─↓─ ♩כ꜠◖ꜛ♅₉₈ ₉⅜ ⅝ↄ ⇔⁸₈ Ⱶꜟ◒♅ꜛ◖꜠₉♩כ╙ ⌐

⇔╕⇔√⁹2013 ─₈ ─⅝─↓─ ₉₈ ─√↑─↓─ ₉│ ⌐ ⇔╕⇔√⁹ 

  
☿◓ⱷfi♩ 

   

   

  

  
  

 
 

  503,916  504,195 279 58,447 59,633 1,186



 ●ⱶ│ ⅜ ↄ ⁸ ╩ ╡╕⇔√⁹◓Ⱶ│ ⌐ ⇔⁸ ⌐₈ ◓Ⱶ₉│

ⱨ꜠כⱣכ─ ⌂≥⌐╟╡ ⅝ↄ ⇔╕⇔√⁹ 

 ₢ⱶכꜞ◒☻▬▪₡

ⱶ│⁸כꜞ◒☻▬▪  ─₈ │ⱪ₉♇◌כⱤכ☻ꜟ☿♇◄ ╖≢⇔√⅜⁸∕─ ─

⅜ⱶכꜞ◒☻▬▪ ≤⌂╡⁸ ╩ ╡╕⇔√⁹ 

Ẽ   

 ☻ⱳכ♠ ⁸ Ⱶꜟ◒⁸ ⅜ ⌐ ⇔⁸ ≢│ ╩ ╡╕⇔√⁹ 

 ☻ⱳכ♠ ≢│⁸₈◙Ᵽ☻₉⅜ꜝfi♫כ╛☺ꜙ♬▪┼─ ⌐╟╡ ╩ ⌐

╡╕⇔√⁹ 

 ≢│⁸₈▪Ⱶⱡ◖ꜝכ◕fi₉⅜ ╖≤⌂╡╕⇔√⁹ 

 Ⱶꜟ◒│⁸ ╩ ⌐ ╡╕⇔√⁹ 

 │ ╩ ╡⁸ │ ⌐ ™ ╩ ⌐

╡╕⇔√⁹ 

   

(2)  

 ☿◓ⱷfi♩⌐│⁸ ⅔╟┘ ה ─ ה ⅜ ╕╣≡⅔╡╕∆⁹ 

  

│⁸ │ ╩ ⌐ ╡╕⇔√⅜⁸ ─ ⅜ ⌐

⇔⁸ ≢│ ╩ ╡╕⇔√⁹ 

☿◓ⱷfi♩ │⁸ ─ ⌐╟╢ ─ ⁸ ─ ⌐╟╢ ⌂╠┘⌐ ─

⅜ ⅝⁸ ≢│ ╩ ⌐ ╡╕⇔√⁹ 

  

 ─ ╡ → │ ─≤⅔╡≢∆⁹ 

  

Ẽ  

 ≢│⁸₈ⱷ▬▪◒♩₉₈○ꜝⱭⱠⱶ₉≤╙ ╩ ╡╕⇔√⁹ 

 ℮≈ ≢│⁸₈ꜞⱨ꜠♇◒☻₉⅜ ╩ ⌐ ╡╕⇔√⁹ 

 ☺▼Ⱡꜞ♇◒ │ ╩ ⌐ ╡╕⇔√⁹◌ꜟ◦►ⱶ ₈▪ⱶ꜡☺Ⱨfi   

₉⁸▪ꜟ♠Ɫ▬ⱴכ ₈♪ⱠⱭ☺ꜟ ₉│ ⅝ↄ ⇔⁸╕√2012 12 ─ ⌂≥╙ 

╡ → ⌐ ⇔╕⇔√⁹ 

Ẽ  

 │⁸ ─₈○ꜞ♀ⱷ₉♩כ⅜ ⌐ ⇔√ ☼꜠─ ╩ ↑√↓≤⌐╟ 

╡⁸ ≢│ ╩ ⌐ ╡╕⇔√⁹ 

 │⁸ │ ╩ ╡╕⇔√⅜⁸ ⁸◖fiⱤ♬○fi▪♬ⱴꜟ │

╩ ⌐ ╡⁸ ≤⇔≡│ ╩ ╡╕⇔√⁹ 

  

─  

₡ ₢ 

 ⌐⅔↑╢ │ ≤⌂╡⁸ ⌐ ═≡35 98

⇔╕⇔√⁹↓╣│ ┘ ⅜42 ⁸ ┘ ⅜31 54 ⁸ ⅜58 87

⁸ ⅜44 18 ⇔√ ⁸ ┘ ⅜212 30 ⇔√↓≤⌂≥⌐╟╢╙─

≢∆⁹ 

₡ ₢ 

 ⌐⅔↑╢ │ ≤⌂╡⁸ ⌐ ═≡168 46

⇔╕⇔√⁹↓╣│ ⅜129 29 ⁸ ⅜35 ⇔√ ⁸ ┘

⅜101 94 ⁸◖ⱴהꜟꜗ◦כⱭכⱤ130⅜כ ⁸∕─ ⅜67 39 ⇔√↓≤⌂≥⌐╟

╢╙─≢∆⁹ 

₡ ₢ 

 ⌐⅔↑╢ │ ≤⌂╡⁸ ⌐ ═≡132 47

⇔╕⇔√⁹↓╣│⁸ ⅜73 53 ⁸∕─ ⅜19 47 ⁸ Ⱬ♇☺

⅜ 91 ⁸ ⅜28 54 ⇔√↓≤⌂≥⌐╟╢╙─≢∆⁹ 

 ⌂⅔⁸ │41.7 │39.9 ≤⌂╡╕⇔√⁹ 

7,819 15

4,480 58

3,338 57
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─כ꜡ⱨהꜙ◦♇ꜗ◐                                

  
⁸│כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐  ─ ⁸ ─ ⌂≥⌐╟╡⁸

╟╡59 56 ─ ─ ≤⌂╡╕⇔√⁹ 

⁸│כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐  ─ ⌐╟╢ ⅜ ⇔√↓≤⌂≥⌐╟╡⁸

╟╡75 49 ─221 92 ─ ≤⌂╡╕⇔√⁹  

  ↓╣⌐╟╡⁸ⱨꜞהꜙ◦♇ꜗ◐הכⱨ꜡כ ≥כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ ⱨהꜙ◦♇ꜗ◐╢╟⌐

─כ꜡ │ ╟╡15 92 ─36 53 ─ ≤⌂╡╕⇔√⁹ 

⁸│כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐  ⅜ ⇔√↓≤⌂≥⌐╟╡⁸ ╟╡

─68 39 ─ ≤⌂╡╕⇔√⁹ 

 ↓╣╠─ ⁸ ─ ┘ │142 17 ≤⌂╡╕⇔√⁹ 

  

┘ ─ ∆═⅝  

⌐⅔™≡⁸ ─ⱪכꜟ◓ ┘ ─ ∆═⅝ ⌐ ⌂ ┘ √

⌐ ∂√ │№╡╕∑╪⁹ 

  

 

 ─ ─ │ ≢№╡╕∆⁹ 



ᵑₒ ─ ₓ 

  

ᵒₒ ₓ 

  

 │№╡╕∑╪⁹   

  

   │№╡╕∑╪⁹ 

  

 │№╡╕∑╪⁹ 

  

   

第３【提出会社の状況】

ₒ ─ ₓ

ₒ ─ ₓ

  

  280,000,000

  280,000,000

  
25 30  

25 11 13  
│

 
 

  76,341,700  76,341,700

25 11 13  





  

     24 ≢⁸ פֿ ┘∕─ ≢№╢ ─ ╟╡ ≢  

         ─ ⅜№╡⁸ 24 31 ≢∕╣∙╣ ─≤⅔╡ ╩ ⇔≡™╢ ─ ╩ ↑≡⅔╡ 

         ╕∆⅜⁸ ⌐⅔↑╢ ─ ⅜≢⅝⌂™√╘⁸ ─ ⌐│  

         ╘≡⅔╡╕∑╪⁹ 

     ⌂⅔⁸∕─ ─ │ ─≤⅔╡≢№╡╕∆⁹ 

  

    25 22 ╒∏╖פ⁸ֿ≢ ┘∕─ ≢№╢ ─ ╟╡ ≢

─ ⅜№╡⁸ 25 15 ≢∕╣∙╣ ─≤⅔╡ ╩ ⇔≡™╢ ─ ╩

↑≡⅔╡╕∆⅜⁸ ⌐⅔↑╢ ─ ╒∏╖פ⁸ֿ╘√™⌂⅝≢⅜ ╩

⅝⁸ ─ ⌐│ ╘≡⅔╡╕∑╪⁹ 

     ⌂⅔⁸∕─ ─ │ ─≤⅔╡≢№╡╕∆⁹ 

  

ᵑₒ ₓ 

 .₈ ₉ ─ ⌐│⁸ ─ ⅔╟┘ פֿ ─ 47 ⁸

┘⌐ ─ 19 ⅜ ╕╣≡⅔╡╕∆⁹ 

    ₈ ∕─ ₉ ─ ⌐│⁸ ─ ⅜1,300 13

╕╣≡⅔╡╕∆⁹ 

│   
 

 

⌐ ∆

╢ ─

 

─ פֿ  3,219,800 4.22 

  ♩♇☿▪ה♩☻ꜝ♩

ⱴⱠ☺ⱷfi♩ֿפ 
 148,400 0.19 

▪☿♇♩ⱴⱠ☺ⱷfi♩ֿ0.68 517,700  פ 

│   
 

 

⌐ ∆

╢ ─

 

╒∏╖פֿ  ─  3,633,693 4.76 

╖∏╒   0.12 88,819  פֿ

╖∏╒  1.39 1,057,700  פֿ

╖∏╒  0.10 79,900 27 פֿ

ₒ ─ ₓ

 25 30

  ─   

    

    

∕─     

  

 

  

  

      2,689,000
  

  

      14,100
  

∕─       72,719,500  727,195  

         919,100   

   76,341,700   

─    727,195  
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ᵒₒ ₓ 

⅜פֿ  ≢ ⇔≡™╢   

   

 │№╡╕∑╪⁹  

  

  25 30

─ │  ─  
  

─
 

⌐ ∆╢
─  

 

  

ⱱכꜟ♦▫fi◓☻ֿפ 

 

16  
 2,689,000   2,689,000  3.52

  

 פֿ

 

Ί Ί12 
 2,600  10,500  13,100  0.02

  

 פֿ

 

 
 1,000   1,000  0.00

   2,692,600  10,500  2,703,100  3.54

 ─ │  ─  

⌐⅔↑╢ ─√╘  ⱱכꜟ♦▫fi◓☻  16   

ₒ ─ ₓ
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─ ⌐≈™≡ 

 ─ │⁸₈ ─ ⁸ ┘ ⌐ ∆╢ ₉ 19

64 ⌐ ≠™≡ ⇔≡⅔╡╕∆⁹ 



ₒ ₓ 
ₒ ₓ 

 





ₒ ┘ ₓ 
ₒ ₓ 
ₒ ₓ 

 
(  24  
  24 30 ) 

 
(  25  
  25 30 ) 

561,249 562,957

373,744 372,005

187,504 190,952

┘ β  177,455 β  175,055

10,049 15,896



ₒ ₓ 
ₒ ₓ 

 
(  24  

  24 30 ) 

 
(  25  

  25 30 ) 

5,337 10,025

∕─ ─   

∕─ 204 1,966

Ⱬ♇☺ ỏ92 391

ỏ16 2,907

⌐ ∆╢ ỏ0 150

∕─ ─ 95 5,415

5,433 15,440

  

⌐ ╢ 5,359 14,983

⌐ ╢ 73 456
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ₒ כ꜡ⱨהꜙ◦♇ꜗ◐ ₓ 

 



 
(  24  
  24 30 ) 

 
(  25  
  25 30 ) 

┼─ ─ ỏ89 ỏ110

∕─ ỏ1,180 ỏ1,115

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐ ỏ5,938 ỏ6,839

┘ ⌐ ╢ 15 588

┘ ─ ỏ│ ỏ676 ỏ2,596

┘ ─ 14,363 16,564

⌐ ℮ ┘ ─ 250

≤─ ⌐ ℮ ┘ ─ 158

┘ ─ β  13,846 β  14,217
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  ─ ─ ⌂  

   ╟╡⁸ ┘╟⅔פֿ │⁸ ⅜ ⇔√√╘⁸ ─ ⌐

  ╘≡⅔╡╕∆⁹  

פֿ    ─ ≢№∫√ⱨ꜠♇◦ꜙⱠ♇♩꞉כ◒◦☻♥ⱶ☼ֿ⁸│פ ╩ ≤⇔⁸ ⁸פֿ

⁸פֿ   ⁸פֿ ⱨ⁸פֿ☼כ ⁸פֿ ⁸פֿ ⁸פֿ ╩פֿ

  ⇔⁸ ⱨ꜠♇◦ꜙⱠ♇♩꞉פֿ◒כ⌐ ⇔≡⅔╡╕∆⁹↓─√╘⁸ ⁸פֿ ⁸פֿ

⁸פֿ   ⱨ⁸פֿ☼כ ⁸פֿ ⁸פֿ ⁸פֿ │פֿ ≤⌂╡⁸

  ╟╡ ─ ⅛╠ ⇔≡⅔╡╕∆⁹ 

פ⁸ֿ√╕       ─ ≢№∫√ ⁸│פֿ ⌐╟╡ⱨ꜠♇◦ꜙⱠ♇♩꞉כ◒◦☻♥ⱶ☼ֿפ⌐♅

    ꜟ♪ ╩ ⌐ꜟ◄♪fi▪☻◄כꜞ☻פ⁸ֿ⇔ ⇔≡⅔╡╕∆⁹ 

  

פֿ    │⁸ פֿ√∫№≢ ☻ⱳכ♠ⱪꜝ◙─ ╩☿fi♩ꜝꜟ☻ⱳפֿ♠כ⌐ פ⁸ֿ╘√√⇔

  ☻ⱳכ♠ⱪꜝ◙│ ╟╡ ─ ⅛╠ ⇔≡⅔╡╕∆⁹  

פֿ     ─ ≢№∫√Five Stars Dairy Ingredients Pte.Ltd.│ ⇔√√╘⁸  

     ╟╡ ─ ⅛╠ ⇔≡⅔╡╕∆⁹  

  

  ─ ─ ⌂  

   Meiji Seika ⱨ□ꜟⱴֿפ─ ≢№∫√ ◘ⱡⱨ▫ה▪ⱬfi♥▫☻ │פֿ ⇔√√

  ╘⁸ ╟╡ ─ ⅛╠ ⇔≡⅔╡╕∆⁹ 

  

─  

 ⌐≈™≡│⁸ ╩ ╗ ─ ⌐ ∆╢

─ ╩ ⌐ ╡⁸ ⌐ ╩ ∂≡ ⇔≡⅔╡╕∆⁹   

  

  

─ ─ ⅛╠─ ⌐ ⇔⁸ ╩ ∫≡⅔╡╕∆⁹ 
  

  

 ┘  
  

  



  

  ◖Ⱶ♇♩ⱷfi♩ꜝ▬fi  

 ⌐⅔™≡│⁸ ⌂ ┘ ─ ╩ ≤⇔≡⁸ ≤─ ≢⁸◖Ⱶ♇♩ⱷ 

fi♩ꜝ▬fi ╩ ⇔≡⅔╡╕∆⁹ 

 ↓─ ⌐ ≠ↄ ⌐⅔↑╢ │⁸ ─≤⅔╡≢№╡╕∆⁹ 

  

  

  β ┘ ─℮∟ ⌂ ┘ │ ─≤⅔╡≢№╡╕∆⁹ 
  

  

β ┘ ─ ≤ ⌐ ↕╣≡™╢ ─ ≤─ │ ─≤

⅔╡≢№╡╕∆⁹ 

  

  

з  24   24 30  

⌐ ∆╢  

(1)   

(2 ⅜ ─ ⅛╠ ╕≢⌐ ∆╢ ─℮∟⁸ ─

⅜ ─ ≤⌂╢╙─  

  

─ ⇔™ ⌐ ∆╢  

│№╡╕∑╪⁹ 

  

  
 

25 31  
 

25 30  

◖Ⱶ♇♩ⱷfi♩ꜝ▬fi─         40,000        40,000

                    

        40,000        40,000

   
 

   24  
   24 30  

 
   25  
   25 30  

             55,457                         55,571

                 30,508                          31,042

              5,814                          5,747

                         4,404                          4,936

                         4,409                          2,084

כ꜡ⱨהꜙ◦♇ꜗ◐

   
 

   24  
   24 30  

 
   25  
   25 30  

┘                   14,209                  14,557

⅜ ⅛ ╩ ⅎ╢                   ỏ363                  ỏ339

┘                  13,846                 14,217

  
 

─  
─

 
√╡

  ─  

24 14  

 
 2,946  40.00 24 31 24   



и  25   25 30  

  

⅜ ⌐ ∆╢ ─℮∟⁸ ─ ⅜

≤⌂╢╙─ 

   

з 24  24 30  

☿◓ⱷfi♩↔≤─ ┘ │ ─ ⌐ ∆╢   

    ( ) │ ─≤⅔╡≢№╡╕∆⁹ 

        ☿◓ⱷfi♩ ─ ⌐│⁸☿◓ⱷfi♩ ⁸ ☿◓ⱷfi♩⌐  

        ⇔≡™⌂™ ⅜ ╕╣≡⅔╡╕∆⁹ │ ⌐ ╢  

                ≢№╡╕∆⁹  

       ☿◓ⱷfi♩ │⁸ ─ ≤ ╩ ∫≡⅔╡╕∆⁹ 

  

   

☿◓ⱷfi♩↔≤─ ─ │─╣╪ ⌐ ∆╢   

⌐ ╢ ⌂  

 ⌐ ╢ ⌂ │№╡╕∑╪⁹ 

  

─╣╪─ ─ ⌂  

 ─╣╪─ ─ ⌂ │№╡╕∑╪⁹ 

  

⌂ ──╣╪  

 ⌂ ──╣╪─ │№╡╕∑╪⁹ 

  

  
 

─  
─

 
√╡

  ─  

25 14  

 
 2,946  40.00 25 31 25   

  
 

─  
─

 
√╡

  ─  

25 11 12  

 
 2,946  40.00 25 30 25 12   

☿◓ⱷfi♩

ₒ☿◓ⱷfi♩ ₓ

  ☿◓ⱷfi♩ 

  
 
  

 
 

     

  

(1 ⌐ ∆╢   503,354  57,894  561,249  561,249

(2 ☿◓ⱷfi♩ ─ 

  │  
 561  552  1,114 ỏ1,114 

  503,916  58,447  562,363 ỏ1,114 561,249

☿◓ⱷfi♩   6,578  3,308  9,887  161 10,049

161 72

88
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и 25  25 30  

☿◓ⱷfi♩↔≤─ ┘ │ ─ ⌐ ∆╢   

    ( ) │ ─≤⅔╡≢№╡╕∆⁹ 

        ☿◓ⱷfi♩ ─ ⌐│⁸☿◓ⱷfi♩ ⁸ ☿◓ⱷfi♩⌐  

        ⇔≡™⌂™ ⅜ ╕╣≡⅔╡╕∆⁹ │ ⌐ ╢  

                ≢№╡╕∆⁹  

       ☿◓ⱷfi♩ │⁸ ─ ≤ ╩ ∫≡⅔╡╕∆⁹ 

  

   

☿◓ⱷfi♩↔≤─ ─ │─╣╪ ⌐ ∆╢   

⌐ ╢ ⌂  

 ⌐ ╢ ⌂ │№╡╕∑╪⁹ 

  

─╣╪─ ─ ⌂  

 ─╣╪─ ─ ⌂ │№╡╕∑╪⁹ 

  

⌂ ──╣╪  

 ⌂ ──╣╪─ │№╡╕∑╪⁹ 

  

 √╡ ┘ ─ │⁸ ─≤⅔╡≢№╡╕∆⁹ 

( ) √╡ ⌐≈™≡│⁸ ⅜ ⇔⌂™√╘ ⇔≡⅔╡╕∑╪⁹  

  

 │№╡╕∑╪⁹  

  

  ☿◓ⱷfi♩ 

  
 
  

 
 

     

  

(1 ⌐ ∆╢   503,711  59,246  562,957  562,957

(2 ☿◓ⱷfi♩ ─ 

  │  
 483  387  871  ỏ871

  504,195  59,633  563,828  ỏ871 562,957

☿◓ⱷfi♩   13,372  2,436  15,808  87 15,896



25 11 12 ─ ⌐⅔™≡⁸ ─≤⅔╡ ─ ╩ ℮↓≤╩ ™√⇔╕⇔√⁹  

(▬ ─ ΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ  

(꜡ √╡─ ΝΝΝΝΝΝΝΝΝΝΝΝΝ 00  

(Ɫ ─ ┘ ΝΝΝΝ 25 12  

ₒ∕─ ₓ

2,946

40
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 │⁸ 193 ─ ─ ⌐ ≠⅝⁸₈ ─ ₉⌐ →╠╣≡™╢ ⱱכꜟ♦▫

fi◓☻ ─ 25 ⅛╠ 26 31 ╕≢─ ─ 25

⅛╠ 25 30 ╕≢ ┘ 25 ⅛╠ 25 30 ╕≢ ⌐ ╢

⁸∆⌂╦∟⁸ ⁸ ⁸ ⁸

כ꜡ⱨהꜙ◦♇ꜗ◐ ┘ ⌐≈™≡ ꜠ⱦꜙכ╩ ∫√⁹ 

  

⌐ ∆╢ ─  

 ─ │⁸ ⅜ ⌐⅔™≡ ⌐ ≤ ╘╠╣╢ ─ ⌐ ⇔≡

╩ ⇔ ⌐ ∆╢↓≤⌐№╢⁹↓╣⌐│⁸ │ ⌐╟╢ ⌂ ─⌂™ ╩

⇔ ⌐ ∆╢√╘⌐ ⅜ ≤ ⇔√ ╩ ┘ ∆╢↓≤⅜ ╕╣╢⁹ 

  

─  

 ─ │⁸ ⅜ ⇔√ ꜠ⱦꜙכ⌐ ≠™≡⁸ ─ ⅛╠ ⌐ ∆╢

╩ ∆╢↓≤⌐№╢⁹ │⁸ ⅜ ⌐⅔™≡ ⌐ ≤ ╘╠╣╢ ꜠ⱦꜙכ─ ⌐ ⇔

≡ ꜠ⱦꜙכ╩ ∫√⁹ 

 ꜠ⱦꜙ⁸│≡™⅔⌐כ ≤⇔≡ ⁸ ┘ ⌐ ∆╢ ⌐ ╩ ∆╢ ⌐ ⇔≡ ↕╣╢

⁸ ∕─ ─ ꜠ⱦꜙכ ⅜ ↕╣╢⁹ ꜠ⱦꜙכ │⁸ ⅜ ⌐⅔™≡ ⌐ ≤

╘╠╣╢ ─ ⌐ ⇔≡ ↕╣╢ ─ ─ ⌐ ═≡ ↕╣√ ≢№╢⁹ 

 │⁸ ─ ─ ≤⌂╢ ╩ ⇔√≤ ⇔≡™╢⁹ 

  

─  

 ⅜ ⇔√ ꜠ⱦꜙ⁸≡™⅔⌐כ ─ ⅜⁸ ⅜ ⌐⅔™≡ ⌐ ≤ ╘

╠╣╢ ─ ⌐ ⇔≡⁸ ⱱכꜟ♦▫fi◓☻ ┘ ─ 25 30

─ ┘⌐ ╩╙∫≡ ∆╢ ─ ─כ꜡ⱨהꜙ◦♇ꜗ◐┘ ╩ ⌐

⇔≡™⌂™≤ ∂↕∑╢ ⅜∆═≡─ ⌂ ⌐⅔™≡ ╘╠╣⌂⅛∫√⁹ 

  

 

 ≤ │ ≤─ ⌐│⁸ ─ ⌐╟╡ ∆═⅝ │⌂™⁹ 

  

  

  

  

  独立監査人の四半期レビュー報告書   

25 11 13  

ⱱכꜟ♦▫fi◓☻  

  

   

  
 

        

  
 

         

  
 

         

  
 

         

│⁸ ꜠ⱦꜙכ ─ ⌐ ↕╣√ ╩ ⇔√╙─≢№╡⁸∕─ │

⅜ ⇔≡⅔╡╕∆⁹ 

─ ⌐│ ♃כ♦ │ ╕╣≡™╕∑╪⁹ 
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╩ ⇔≡⅔╡╕∆⁹
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